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ANNUAL FINANCIAL REPORT

THE ABM HONG KONG SWATOW BAPTIST CHURCH
COMMUNITY SERVICE ASSOCIATION

1 APRIL 2017 TO 31 MARCH 2018

Lump Sum Grant

a.
b.

Lump sum grant excluding provident fund
Provident fund

Fee Income
Central Items

Rent

and Rates

Other Income
Interest Received
TOTAL INCOME

EXPENDITURE

Personal Emoluments

a.
b.

Salaries
Provident Fund

Other Charges

Central Items

Rent and Rates

TOTAL EXPENDITURE

(DEFICIT)/SURPLUS FOR THE YEAR
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2017/18 2016/17
HKS$ HKS$
10,083,172 9,802,463
919,598 907,738
32,006 39,260
118,916 157,796
215,670 300,592
70 73
11,369,432 11,207,922
9,559,754 9,250,820
866,243 838,275
10,425,997 10,089,095
752,272 890,730
147,048 228,924
11,325,317 11,208,749
44,115 (827)
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NOTES ON THE ANNUAL FINANCIAL REPORT

for the vear ended 31 March 2018

Lump Sum Grant

a.  Basis of preparation
The Annual Financial Report (AFR) is prepared on cash basis; that is, income is
recognized upon receipt of cash and expenditure is recognized when expenses are
paid. Non-cash items like depreciation, provisions and accruals have not been
included in the AFR.
b.  Lump Sum Grant (excluding Provident Fund)
This represents Lump Sum Grant (excluding Provident Fund) received for the
year.
¢.  Provident Fund
This is provident fund received and contributed during the year.
Snapshot staff are defined as those staff occupying recognized or holding against
subvented posts as at 1 April 2000. 6.8% and other posts represent those staff that
are employed after 1 April 2000,
Provident Fund received and contributed for staff under the Central Items have
been shown under 3.
Details are analysed below:
Snapshot Staff 6.8% Posts Total
HKS$ HK$ HK$
Subventions received 438,833 480,765 919,598
Provident fund contribution
paid during the year 438,769 427,474 866,243
Surplus for the year _ 64 53,291 53,355
Add: Surplus b/f 165,209 808,378 973,587
165,273 861,669 1,026,942
Refunded to Government (107,754) 26,034 (81,720)
Transfer from Snapshot Staff to
6.8% & others posts (34,628) 34,628 —
Surplus c/f 22,891 922,331 945,222
Fee Income

This represents social welfare fee income received for the year in respect of the

fees and charges recognised for the purpose of subvention as set out in Lump Sum
Grant Manual.



NOTES ON THE ANNUAL FINANCIAL REPORT (Continued)

for the year ended 31 March 2018

Central Items

There was no income and expenditure for the year.

Rent and Rates

This represents the amount paid by SWD in respect of premises recognized by
SWD. Expenditure on rent and rates in respect of premises not recognized by SWD

have not been included in AFR.

Other Income

These include programme income and all income other than recognised social
welfare fee income received during the year.

Non-SWD subventions and donations received have not included as other income
in AFR,

2017/18 2016/17
$ $
(a) Fees and charges for services incidental
to the operation of sub 183,580 270,642
(b) Sundry income 32,090 29,950
Total 215,670 300,592

Personal Emoluments

Personal emoluments include salary, provident fund and salary-related allowances.

The analysis on number of posts with annual Personal Emolument are $500,000
each is appended below:

Analysis of Personal Emoluments

No. of Posts h)
HK$700,001 — HK$800,000 p.a. Nil
HK$800,001 — HK$900,000 p.a. Nil
HK$900,001 — HK$1,000,000 p.a. One 953,097
HK$1,000,000 — HK$1,100,000 p.a. Nil
HK$1,100,000 - HK$1,200,000 p.a. One 1,129,375

>HK$1,200,000 p.a. Nil






























